
	 If you own mutual funds or a retirement account, chances are you’re 

among the tens of millions of Americans with a stake in the oil and natural 

gas industry. A recent study* by economist and former Clinton Administration 

official Robert Shapiro found the majority of oil and natural gas company 

shareholders are “middle-class U.S. households with mutual fund investments, 

pension accounts or other retirement accounts and small portfolios.”

 	 So when Congress starts talking about raising energy taxes or taking 

“excess profits” from U.S. oil companies, look at the facts and ask yourself, 

“who does that really hurt?” Read the full study at EnergyTomorrow.org.
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* SONECON: The Distribution of Ownership of U.S. Oil and Natural Gas Companies, September 2007

U.S. Oil and Natural Gas Company Ownership, 2007

23% INDIVIDUAL INVESTORS

1.5% CORPORATE MANAGEMENT

29.5% MUTUAL FUNDS AND OTHER FIRMS

5% OTHER INSTITUTIONAL INVESTORS

14% IRAs

27% PENSION FUNDS


